Eschelon Telecom, Inc. Exhibit A

Qwest Communications International, Inc. (QCCII - consolidated Company)

Annual Results and Q2 2004 YTD Results

(All dollar figures in 000's)

QCll QClIl QCIl QCIl
Q2 2004 YTD QCll Restated Restated Restated
Annualized 2003 2002 2001 2000

Revenue

ost of Services ales

$ 13,848,000 $ 14,288,000 $ 15,371,000 $ 16,530,000 $ 14,148,000

Gross Margin

$ 7,968,000 $ 7,902,000 $ 9,405,000 $ 10,000,000 $ 9,773,000

excl. Depreciation/Amortization , , , , : s , , ; ;

EBITDA

$ 2972000 $ 3,256,000 $ 4,126,000 $ 4,384,000 $ 4,887,000

Cap Ex ,882,000 2,088,000 2,764,000 8,042,000 7,135,000

EBITDA Less Cap Ex

$ 1,090,000 $ 1,168,000 $ 1,362,000 $ (3,658,000) $ (2,248,000)

Interest Expense

$ 1,580,000 $ 1,757,000 $ 1,789,000 $ 1,437,000 $ 1,043,000

EBITDA Less Cap Ex & Interest Expense

$ (490,000) $ (589,000) $ (427,000) $ (5.095,000) $ (3,291,000)

Long Term Debt

16,407,000 17,508,000 22,540,000 25,037,000 19,157,000

Percent of Revenue

QCll QCll QCll QCll
Q22004 YTD QcCn Restated Restated Restated

Annualized 2003 2002 2001 2000
Revenue 100.0% 100.0% 100.0% 100.0% 100.0%
Cost of Services & Sales 42.5% 44.7% 38.8% 39.5% 30.9%
Gross Margin 57.5% 55.3% 61.2% 60.5% 69.1%
SG&A excl. Depreciation/Amortization 36.1% 32.5% 34.3% 34.0% 34.5%
EBITDA 21.5% 22.8% 26.8% 26.5% 34.5%
Cap Ex 13.6% 14.6% 18.0% 48.7% 50.4%
EBITDA Less Cap Ex 7.9% 8.2% 8.9% -22.1% -15.9%
Interest Expense 11.4% 12.3% 11.6% 8.7% 7.4%
EBITDA Less Cap Ex & Interest Expense -3.5% -4.1% -2.8% -30.8% -23.3%




Eschelon Telecom, Inc. Exhibit B

Qwest Corporation (Subsidiary of QCII - formerly USWest)
Annual Results and Q2 2004 YTD Results
(All dollar figures in 000's)

Qwest Corp.
Q22004 YTD Qwest Corp.  Qwest Corp.  Qwest Corp.  Qwest Corp.
Annualized 2003 2002 2001 2000
Revenue $ 10,364,000 $ 11,261,000 $ 11,916,000 $ 12,537,000 §$ 12,084,000
ost of Services ales
Gross Margin $ 7,868,000 $ 8,389,000 $ 9,220,000 $ 9,472,000 $ 9,097,000

excl. Depreciation/Amortization , , , , R s , , ; ;

EBITDA $ 4,840,000 $ 5,137,000 $ 5,769,000 $ 6,256,000 $ 5,782,000
Cap Ex 1,614,000 1,663,000 1,823,000 4,505,000 4,600,000
EBITDA Less Cap Ex $ 3,226,000 $ 3474000 $ 3,946,000 $ 1,751,000 $ 1,182,000
Interest Expense $ 588000 $ 726,000 $ 699,000 $ 613,000 $§ 549,000
EBITDA Less Cap Ex & Inierest Expense $ 2,638,000 $ 2,748000 $§ 3247000 $ 1,138,000 § 633,000
Long Term Debt 6,817,000 6,874,000 6,016,000 5,781,000 6,247,000

Percent of Revenue

Qwest Corp.
Q22004 YTD QwesiCorp. QwestCorp. QwestCorp.  Qwest Corp.
Annualized 2003 2002 2001 2000

Revenue 100.0% 100.0% 100.0% 100.0% 100.0%
Cost of Services & Sales 24.1% 25.5% 22.6% 24.4% 24.7%
Gross Margin 75.9% 74.5% 77.4% 75.6% 75.3%
SG&A excl. Depreciation/Amortization 29.2% 28.9% 29.0% 25.7% 27.4%
EBITDA 46.7% 45.6% 48.4% 49.9% 47.8%
Cap Ex 15.6% 14.8% 15.3% 35.9% 38.1%
EBITDA Less Cap Ex 31.1% 30.8% 33.1% 14.0% 9.8%
Interest Expense 5.7% 6.4% 5.9% 4.9% 4.5%

EBITDA Less Cap Ex & Interest Expense 25.5% 24.4% 27.2% 9.1% 5.2%




Eschelon Telecom, Inc. Exhibit C

Non-Qwest Corporation
Annual Results and Q2 2004 YTD Results
(All dollar figures in 000's)

Non Qwest Corp Non Qwest Corp Non Qwest Corp Non Qwest Corp
Q22004 YTD Non Qwest Corp Restated Restated Restated
Annualized 2003 2002 2001 2000

Revenue $ 3484000 $§ 3027000 $ 3455000 $ 3,993,000 $ 2,064,000
Cost of Services & Sales 3,384,000 3,514,000 3,270,000 3,465,000 1,388,000
Gross Margin $ 100,000 $ (487,000) $ 185000 § 528,000 § 676,000
SG&A excl. Depreciation/Amortization 1,968,000 1,394,000 1,828,000 2,400,000 1,571,000
EBITDA $ (1,868000) $§ (1,881,000) $ (1,643,000) $ (1,872,000) $ (895,000)
Cap Ex 268,000 425,000 941,000 3,637,000 2,535,000
EBITDA Less Cap Ex $ (2136,000) $§ (2,306,000) $§ (2,584,000) $§ (5409,000) § (3,430,000)
Interest Expense $ 992,000 § 1031000 § 1,090,000 $ 824,000 § 494,000
EBITDA Less Cap Ex & Interest Expense $ (3128000) $§ (3,337,000) $ (3,674,0000 $ (6,233,000) § (3,924,000

ong lerm be , , s , , , , , , ,

Percent of Revenue

Qwest Qwest Qwest Qwest
Q22004 YTD Qwest Restated Restated Restated
Annualized 2003 2002 2001 2000
Revenue 100.0% 100.0% 100.0% 100.0% 100.0%
Cost of Services & Sales 97.1% 116.1% 94.6% 86.8% 67.2%
Gross Margin 2.9% -16.1% 5.4% 13.2% 32.8%
SG&A excl. Depreciation/Amortization 56.5% 46.1% 52.9% 60.1% 76.1%
EBITDA -53.6% -62.1% -47.6% -46.9% -43.4%
Cap Ex 7.7% 14.0% 27.2% 88.6% 122.8%
EBITDA Less Cap Ex -61.3% -76.2% -74.8% -135.5% -166.2%
Interest Expense 28.5% 34.1% 31.5% 20.6% 23.9%

EBITDA Less Cap Ex & Interest Expense -89.8% -110.2% -106.3% -156.1% -190.1%




Eschelon Telecom, Inc. Exhibit D
Annual Results and Q2 2004 YTD Results
(All dollar figures in 000's)

Q22004 YTD
Annualized 2003 2002 2001 2000
Revenue $§ 154694 $ 14109% $ 121868 § 98,610 § 60,440
Cost of Services & Sales 61,674 60,821 55,546 56,510 40,816
Gross Margin $ 93,020 $ 80,275 §$ 66,322 §$ 42100 $ 19,625
SG&A excl. Depreciation/Amortizaiion 67,012 66,183 68,919 55,973 54,621
EBITDA $ 26,008 $ 14,092 §$ (2,597) $ (13,873) $ (34,997)
Cap Ex 27,658 26,466 23175 38,683 87,437
EBITDA Less Cap Ex $ (1,650) $ (12,374) $ (25,772) $ (52,556) $ (122,434)
Interest Expense $ 10,149 § 1,754 $ 5729 § 12410 § 9,274
EBITDA Less Cap Ex & Interest Expense $ (11,799) § (14,128) $ (31.501) § (64,966) $ (131,708)
Percent of Revenue
Q22004 YTD
Annualized 2003 2002 2001 2000

Revenue 100.0% 100.0% 100.0% 100.0% 100.0%
Cost of Services & Sales 39.9% 431% 45.6% 57.3% 67.5%
Gross Margin 60.1% 56.9% 54.4% 42.7% 32.5%
SG&A excl. Depreciation/Amortizaiion 43.3% 46.9% 56.6% 56.8% 90.4%
EBITDA 16.8% 10.0% 2% -141% -57.9%
Cap Ex 17.9% 18.8% 19.0% 39.2% 144.7%
EBITDA Less Cap Ex -1T1% -8.8% 211% -53.3% -202.6%

Interest Expense 6.6% 1.2% 4.7% 12.6% 15.3%




Eschelon Telecom, Inc. Exhibit E-1
Comparison of Q2 2004 YTD Financial Results
Qwest Corp (RBOC) vs Eschelon Telecom
(All dollar figures in 000's except Ratios)
Qwest Corp (RBOC Only) Eschelon
Annualized As a % of Annualized per As a % of

Q2 2004 YTD Revenue Access Line Q2 2004 YTD Revenue
Revenue $ 10,364,000 100.0% $ 1,292 $ 77,347 100.0%
Cost of Services & Sales 2,496,000 24 1% 311 30,837 39.9%
Gross Margin $ 7,868,000 75.9% $ 981 3 46,510 60.1%
SG&A excl. Depreciation/Amortization 3,028,000 29.2% 378 33,506 43.3%
EBITDA $ 4,840,000 46.7% $ 604 $ 13,004 16.8%
Cap Ex 1,614,000 15.6% 201 13,829 17.9%
EBITDA Less Cap Ex $ 3,226,000 31.1% $ 402 3 (825) -1.1%
Interest Expense $ 588,000 57% $ 37 $ 5,074 6.6%
EBITDA Less Cap Ex & Interest Expense $ 2,638,000 25.5% $ 164 $ (5,900) -7.6%
Access Lines - EOQ2 2004 15,839 226
Access Lines - EQY 2003 16,239 206
Average Access Lines 16,039 216




Eschelon Telecom, Inc. Exhibit E-2
Comparison of 2003 Financial Results
Qwest Corp (RBOC) vs Eschelon Telecom
(All dollar figures in 000's except Ratios)
Qwest Corp (RBOC Only) Eschelon
As a % of Per Avg Asa % of Per Avg
2003 Resulis Revenue Access Line 2003 Results Revenue Access Line
Revenue $ 11,261,000 100.0% $ 688 $ 141,096 100.0% $ 773
Cost of Services & Sales 2,872,000 25.5% 175 60,821 43.1% 333
Gross Margin $ 8,389,000 745% $ 512 5 80,275 56.9% $ 440
SG&A excl. Depreciation/Amortization 3,252,000 28.9% 199 66,183 46.9% 363
Recurring EBITDA $ 5,137,000 456% $ 314 $ 14,092 10.0% $ 77
Capital Expenditures 1,663,000 14.8% 102 26,466 18.8% 145
EBITDA less Capital Expenditures $ 3,474,000 30.8% % 212 $ (12,374) -8.8% % {68)
Interest Expense $ 726,000 6.4% $ 44 $ 1,754 12% $ 213
EBITDA Less Cap Ex & Interest Expense $ 2,748,000 24.4% $ 168 $ {14,128) -10.0% $ {281)
Access Lines - EQY 2003 16,239 206
Access Lines - EOY 2002 16,500 159

Average Access Lines 16,370 182



Eschelon Telecom, Inc.

Comparison of 2002 Financial Results
Qwest Corp (RBOC) vs Eschelon Telecom
(All dollar figures in 000's except Ratios)

Exhibit E-3

Qwest Corp (RBOC Only) Eschelon
As a % of Per Avg Asa % of Per Avg

2002 Resulis Revenue Access Line 2002 Results Revenue Access Line
Revenue $ 11,916,000 100.0% $ 710 $ 121,868 100.0% $ 904
Cost of Services & Sales 2,696,000 22.6% 161 55,546 45.6% 412
Gross Margin $ 9,220,000 74% $ 550 5 66,322 544% § 492
SG&A excl. Depreciation/Amortization 3,451,000 29.0% 206 68,919 56.6% 511
Recurring EBITDA $ 5,769,000 48.4% $ 344 $ {(2,597) 21% $ {19)
Capital Expenditures 1,823,000 15.3% 109 23,175 19.0% 172
EBITDA less Capital Expenditures $ 3,946,000 331% % 235 $ (25,772) 211% $ {191)
Interest Expense $ 699,000 5.9% $ 42 $ 5,729 47% $ 363
EBITDA Less Cap Ex & Interest Expense $ 3,247,000 27.2% $ 194 $ {31,501) -258% $ {554)
Access Lines - EQY 2002 16,500 159
Access Lines - EQOY 2001 17,050 111

Average Access Lines 16,775 135



Eschelon Telecom, Inc.

Comparison of 2001 Financial Results
Qwest Corp (RBOC) vs Eschelon Telecom
(All dollar figures in 000's except Ratios)

Exhibit E-4

Qwest Corp (RBOC Only) Eschelon
As a % of Per Avg Asa % of Per Avg

20071 Resulis Revenue Access Line 2001 Results Revenue Access Line
Revenue $ 12,537,000 100.0% 729 $ 98,610 100.0% $ 1,082
Cost of Services & Sales 3,065,000 24.4% 178 56,510 57.3% 620
Gross Margin $ 9,472,000 75.6% 551 $ 42,100 427% $ 462
SG&A excl. Depreciation/Amortization 3,216,000 25.7% 187 55,973 56.8% 614
Recurring EBITDA $ 6,256,000 49.9% 364 $ (13,873) -141% $ {152)
Capital Expenditures 4,505,000 35.9% 262 38,683 39.2% 424
EBITDA less Capital Expenditures $ 1,751,000 14.0% 102 $ (52,556) -533% $ (577)
Interest Expense $ 613,000 4.9% 36 3 12,410 12.6% $ 1,001
EBITDA Less Cap Ex & Interest Expense $ 1,138,000 9.1% 66 $ {64,966) -65.9% $ {1,578)
Access Lines - EQY 2001 17,050 111
Access Lines - EOY 2000 17,350 71
Average Access Lines 17,200 91



Eschelon Telecom, Inc.

Comparison of 2000 Financial Results

Qwest Corp (RBOC) vs Eschelon Telecom
(All dollar figures in 000's except Ratios)

Exhibit E-5

Qwest Corp (RBOC Only) Eschelon
As a % of Per Avg Asa % of Per Avg

2000 Resulis Revenue Access Line 2000 Results Revenue Access Line
Revenue $ 12,084,000 100.0% 703 $ 60,440 100.0% $ 1,192
Cost of Services & Sales 2,987,000 24.7% 174 40,816 67.5% 805
Gross Margin $ 9,097,000 75.3% 530 $ 19,625 325% $ 387
SG&A excl. Depreciation/Amortization 3,315,000 27.4% 193 54,621 90.4% 1,077
Recurring EBITDA $ 5,782,000 47.8% 337 $ (34,997) -57.9% $ {690)
Capital Expenditures 4,600,000 38.1% 268 87,437 144.7% 1,725
EBITDA less Capital Expenditures $ 1,182,000 9.8% 69 $ (122,434) -202.6% $ (2,415)
Interest Expense $ 549,000 4.5% 32 3 9,274 15.3% $ 4,139
EBITDA Less Cap Ex & Interest Expense $ 633,000 5.2% 37 $  (131,708) 217.9% $ {6,554)
Access Lines - EQY 2000 17,350 71
Access Lines - EOY 1999 17,009 30
Average Access Lines 17,180 51



